CHAPTER V
THOSE WHO FAVOR A SINGLE TAX ON LAND

THE theory that all taxes are finally shifted to the land-
owner is commonly ascribed to the Physiocrats. Yet the
same theory was expounded in England long before their
time. The first inkling of the doctrine is found in a cele-
brated seventeenth-century tract, in which the author con-
tends that the landowners " bear all the Taxes and publick
burthens; which in truth are onely born by those who buy and
sell not; all sellers raising the price of their commodities, or
abating of their goodness, according to their Taxes." 1

This theory of incidence was, however, worked out much
more fully by John Locke. He lays down his general thesis
in the words: " Taxes, however contrived, and out of whose
Hand soever immediately taken, do, in a Country, where the
great Fund is in Land, for the most part terminate upon
Land." 2 To prove this, Locke first attempts to show that a
tax levied on the landowner cannot be shifted. If the
" country gentleman " actually pays the tax out of his own

1 Reasons for a Limited Exportation of WoolL    1677, P* 5-    ^e author also
states that the landowners " are Masters and Proprietaries of the foundation of all
the wealth in this Nation, all profit arising out of the Ground, which is theirs."
Therefore it is much more to the interest of the nation to " preserve the Nobility,
Gentry, and those to whom the Land of this Country belongs then a few Artificers
imployed in working the Superfluity of our Wooll or the Merchants who gain by
the exportation of our Manufacture."    This tract was written as a reply to Eng-
land'$ Interest by Trade asserted, shelving the Necessity and Excellency thereof,
etc.   By W. C. (William Carter), a Servant to his King and Country.    London,
1671.     It was  in turn answered by Carter in A  Reply to a  Paper Intituled
Reasons for a Limited Exportation of Wooll, or Objections against England's
Interest.    London, 1689.

2 Some Considerations of the Consequences of the Lowering of Interest, and
Raising the Value of Money.    In a Letter to a Member of Parliament.    [By
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